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Client Agreement for Derivatives Trading (Agreement) is made in Phnom Penh: 

 
Between: 

 
(1) Golden FX Link Capital Co., Ltd. (the “Company”) whose office is situated at Unit 505, 5/F Golden 

Tower,  Street 215, Sangkat Veal Vong, Khan 7 Makara, Phnom Penh, Cambodia, is Derivatives 

Broker, License No. 008/L/DB issued by Securities and Exchange Commission of Cambodia (SECC), 

represented by Derivatives Representative Name: 

…………………………………………………………………………………………, (DR) License No……………………………….……  

 

And: 

 

(2) Name:………………………………………………………………… (the “Client” ), Address:…………..……………………… 

………………………………………………………………….,Identity Card/Passport No.:………..…………. Registration 

Numbers (in case of entity):………….…………………….Date:…………./………………../……………  

 

The Company and the Client are collectively referred to as “The Parties” 

The Parties hereto agree as follow:  
 
ARTICLE 1: DEFINITION 

- Derivatives Instrument: refers to Contract for Difference of the primary financial instrument derived 
from equity securities, debt securities, indices, metal, precious substance, crude oil, natural gas, 
commodities, currencies and principal protected scheme traded in exchange. These derivatives 
instruments are one type of securities. 

- Derivatives Brokerage Business: refers to business which provides derivatives trading services as the 
agent of its client. 

- Central Counterparty: refers to a company which act as a direct counterparty for every derivatives 
trading contract, i.e. as a buyer for every seller and as a seller for every buyer. 

- Spread: refers to the difference between bid and ask price of the product. 
- Law: refers to the Law on Issuance and Trading of Non-government Securities. 
- Derivatives Broker: refers to a licensed company or a securities firm approved by the Director 

General of the SECC to operate derivatives brokerage business. 
- Derivatives Representative: refers a physical person licensed by the Director General of the SECC to 

open and manage Client’s trading account and provide other services as derivatives broker.  
- Margin: means a deposit of money required by the Company to be placed with the Company by the 

Client as a guarantee of performance of the terms and conditions of this Agreement by the Client 
and includes initial margin and maintenance margin; 

- Initial Margin: refers to amount of initial cash as percentage of the total investment which a Client 
shall deposit in the account prior to trading. 

- Margin Call: refers to the requirement for additional cash deposit into the account by the Client to 
the required maintenance level.  

- Liquidation Margin: refers to equity level at which trading is automatically settled in the event of no 
additional cash deposit in the account after margin call. 

- Maximum/Minimum Trade Size: refers to the number of lots that can be traded per individual 
transaction.  

- Leverage: refers to trade size allowed for a Client to trade in excess of actual cash available in his/her 
account.  
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- Anukret: refers to Anukret on the implementation of the law on issuance and trading of non-
government securities. 

- Lot: refers to number of units of a certain product.  
- Pip: refers to the smallest unit of price variation of a product  
- Abnormal Transactions: means the trading method, devices, means, pattern or manner adopted by 

the Client resulting in such transaction or series of transactions which, in the sole opinion and 
judgment of the Company without the need to first consult the opinion of the Client, affects or has 
affected the system stability and order, and/or market risk of the Company; notwithstanding 
anything stated in this Agreement to the contrary, the Company shall have the sole, exclusive and 
absolute right to consider or determine which transaction or series of transactions whether 
conducted, controlled or produced by the Client or not in relation to this Agreement can be 
categorized as or deemed to be the “Abnormal Transactions” as defined herein,  

- On-Line Services: means the on-line internet trading services provided by the Company to facilitate 
the trading by the Client. 

 
ARTICLE 2: GENERAL RULES 

2.1. The Client agrees that the Company acts as his/her agent and is entitled to carry out activities related 
to derivatives trading following purchase-sale order of the client . The Client agrees to fulfil 
obligations which result from the mandate performed by the Company authorized by the Client 
under this agreement and relevant regulations. 

 

2.2.  The Company shall not trade derivatives instruments in the Client’s account on behalf of the Client 
in the form of discretion account . 

 

2.3.  The Company ensures that it is licensed by the SECC to provide services to its Clients. 
2.4.  Both parties acknowledge and agree that commission fee, service fee payments and other 

remuneration  paid to the Company states in the Agreement is determined based Table [1] and is 
subject to change determined by SECC. The Company can update Table [1] in case of any change to 
the remuneration and shall notify the Client in writing on such change. Increase in remuneration as 
stated in the Agreement is effective unless this Agreement is updated, and the Client has been 
notified in writing and agrees to such change.  

 

2.5.  The Client has read and understood the relevant laws and regulations, as well as general rules of 
derivatives trading of the Company and shall abide by these relevant laws and regulations, as well 
as these general rules. 

 

2.6.  The Client agrees to provide the Company with the following: 
a. Information about the Client’s real identity and beneficiary; 
b. Purpose of the trading;  
c. Information about the Client’s trading in the company or other companies and information   

about the derivatives instrument being traded; 
d. When the Client makes trading order on behalf of another person, the Client agrees to provide 

the information as stated in above a, b and c in 2.6 of the subject person.  
 

2.7. Both parties agree that derivatives trading shall be in compliance with the relevant laws and 
regulations. 

 

2.8.    The Company shall provide derivatives trading reporting on the cash balance, derivatives trading 
situation and the Client’s margin so that the Client can verify with the system operated by the 
Company. The company shall provide report to the Client in writing, electronically or by other means 
as agreed by the Client. 

 
ARTICLE 3:  DERIVATIVES TRADING  

3.1. The Client agrees to deposit cash or property as collateral before trading derivatives instruments.  
3.2. In order to place any order to trade a derivatives instrument under this Agreement, the Client shall 

clearly understand the various type and trading rules determined by the Central Counterparty in 
compliance with the laws, regulations and rules in force. 

3.3. Trading order can be placed by a written notice, voice mail, email or other electronic means. Upon 
receiving the Client’s trading order, derivatives broker shall record the order in the form of written 
notice, voice mail, email, or other electronic means to verify the Client’s order via derivatives 
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representative. The record of such order shall disclose the client’s trading account number, detailed 
information of the order and date, and the time of order placement. In case that the derivatives 
trading order is made by phone, the Client agrees to allow the Company to record the voice related 
to the trading order by phone as evidence. 

3.4. The Company shall ensure an effective mechanism in receiving the Client’s trading order. 
3.5. The Company shall provide information to the Client on possible risks related to placing trading 

order and shall be responsible for risk of interruption in phone system, internet or internal trading 
system upon receiving trading order from the client. The company shall not be responsible for the 
risk of interruption in phone system, internet or trading system caused by Force Majeure such as 
war, disturbance, rebellion, military intervention, political unrest, police action, sabotage, 
vandalism, insurrection, riots, flood, earthquakes, lightning, storm, fires, and epidemics.    

3.6. The Company shall ensure minimizing the possible risks related to trading order.  
3.7. The Company shall promptly notify the Client in case that the Company is aware that any 

unauthorized person uses the Client’s confidential information to place any trading order. 
3.8. The Client shall acknowledge that he or she is aware and understand the possible risks during the 

trading order which is informed by the Company. 
3.9. The Client shall promptly inform the Company in case that the Client is aware that any unauthorized 

person uses his or her confidential information to place any trading order. 
3.10. The Client acknowledges and agrees that the derivatives trading order through derivate broker is 

the trading between the Client and the Central Counterparty who is another party of the Agreement 
for whom the Company acts as an agent.  

3.11. The Client agrees that he shall be the only authorized user of the Access Codes and the On-Line 
Services or direct by telephone or by such other means as designated by and acceptable to the 
Company. The Client shall keep the Access Codes strictly confidential and shall not disclose the 
Access Codes to any person under any circumstances.  

3.12.  Client agrees to pay any fees that the Company may charge him for using the On-Line Services or 
such other means as designated by and acceptable to the Company. 

3.13.  The Client agrees to review every instruction before entering it through the On-Line Services or 
direct by telephone or by such other means as designated by and acceptable to the Company as it 
may not be possible to cancel his instruction once given. The Client may request in writing to cancel 
or amend his instruction but the Company is not obligated to accept any such request. The Client 
acknowledges that an instruction may be cancelled or amended only before execution.  

3.14. Where an instruction is received through the On-Line Services or direct by telephone or by such 
other means as designated by and acceptable to the Company from the Client:  
a. the Company shall execute such instruction at the price quoted in the On-Line Services or direct 

by telephone or by such other means as designated by and acceptable to the Company at the 
exact point in time that such instruction is received by the Company; or  

b. where the Client has specified a price, the Company shall start to execute such instruction 
immediately once the price quoted in the On-Line Services or direct by telephone or by such 
other means as designated by and acceptable to the Company has reached or passed the 
specified price, and the execution price will be the price quoted in the On-Line Services or direct 
by telephone or by such other means as designated by and acceptable to the Company at the 
exact point in time of the execution, which may not be identical to or may be better or worse 
than the specified price.  
 

3.15.  The Client shall immediately notify the Company if:  
a. an instruction has been placed through the On-Line Services or direct by telephone or by such 

other means as designated by and acceptable to the Company but the Client has not received 
an accurate written acknowledgement of the instruction via email;.    

b. the Client has received a written acknowledgement of a transaction via email which the Client 
did not give instruction for;  

c. the Client becomes aware of any unauthorized use of his Access Codes; or  
d. the Client has difficulties with regard to the use of the On-Line Services or direct by telephone 

or by such other means as designated by and acceptable to the Company. 
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3.16.  The Client acknowledges and agrees that he shall be wholly and solely responsible for all instructions 
given or entered direct by telephone or through the On-Line Services, or by such other means as 
designated by and acceptable to the Company, using the Access Codes by client or by authorized or 
unauthorized person or by company’s derivatives representative except if problems caused by 
company’s derivatives representative which is under the company’s liability.  

3.17.  The Client acknowledges and agrees that the Company is the owner of the On-Line Services, or such 
other means as designated by and acceptable to the Company. The Client shall not attempt to 
tamper with, destroy or otherwise alter any of the hardware and/or software of the On-Line 
Services, or such other means as designated by and acceptable to the Company and sub-license the 
use of the On-Line Services, or such other means as designated by and acceptable to the Company, 
or use the On-Line Services in any way other than as On-Line services. The Client undertakes to 
notify the Company immediately if client becomes aware that any of the actions described above in 
this paragraph are being attempted or perpetrated by any person. The Company has the right to 
cancel the transactions when the Company suspects or has reasonable grounds to believe that, 
these transactions were entered by way of using software or program or other methods that affect 
the trading platform stability of the Company 

3.18.  The Client understands that the Company does not guarantee the timeliness, sequence, continuity, 
promptness or completeness of the information in the On-Line Services, or direct by telephone or 
by such other means as designated by and acceptable to the Company, and no recommendation or 
endorsement from the Company shall be inferred from the information provided therein.  

 
 

ARTICLE 4: PRICES AND SPREAD IN PRICES OF DERIVATIVES  

4.1. All prices of derivatives are set by the Central Counterparty with reference to current prices from 
multiple sources considered to be reliable by Central Counterparty for derivatives market.  

4.2.    The Company has the right, to modify the spread of derivatives in accordance with the Operating 
Rules of Central Counterparty.  

4.3.    The Company guarantees that prices and the spread of derivatives set by the Company shall be fair 
and reasonable. 

 
 

ARTICLE 5: GIVING OF INSTRUCTION AND PLACING OF ORDER 

5.1.   Instruction of the Client for Trading Order shall be given by the Client in clear and unambiguous 
terms and shall be given or placed by the Client directly with the Company by notice in writing, voice, 
and email or by such other electronic means as designated by and acceptable to the Company. 

5.2.  The Company may refuse to accept and/or carry out any instruction given in respect of a Client’s 
Account if:   
1. the instruction given does not comply with; laws, regulations, operating rules of derivatives 

trading, and this agreement. 
2. the instruction given has expired or has been withdrawn  
3. the Client’s Account does not have sufficient funds to carry out the instruction; or  

5.3. The Company shall not be deemed to have received the Client’s instruction unless and until the 
Client is in receipt of the notice of the Company’s acknowledgment to that effect.  

5.4.   Company shall demonstrate and explain the meaning of the Operating Rules of Derivatives Trading 
to Client prior signing this agreement with Client. 

5.5. Client shall agree and accept to having studied and understood about Operating Rules of Derivatives 
Trading that are put forth and explained by Company.  

ARTICLE 6: SETTLEMENT AND ADMINISTRATION FEE 

The settlement currency is US Dollar. The exchange rates between US Dollar and other currencies, 
shall be determined by the Company with reference to prevailing market rates. 

 

 

ARTICLE 7: MARGIN 

7.1.  The Client agrees to deposit cash with the Company in order to trade derivative instrument at 
margin determined by the Company in compliance with the laws, regulations and rules in force, with 
the maximum cash limit of 200,000,000 (two hundred million) Riels or 50,000 (fifty thousand USD), 
except that client is qualified investor who completes the terms in accordance with applicable laws 



 

 Page 6 of 9                                                                                                                                                                                                                        Version 1.3 

 

and provisions.   
 

7.2  The Company shall put the Client’s cash deposit in a derivatives client cash account separate from 
the Company’s account with the Cash Settlement Agent accredited by SECC.  

 

7.3 The Company shall calculate the value of the derivatives instrument in the Client’s account and 
adjust the margin deposited with the Company by the Client by the end of the trading day at the 
latest to ensure that the margin in the Client’s account complies with the laws, regulations and rules 
in force.  

 

7.4 The Client shall agree to have the maintenance margin determined by the Company in compliance 
with the laws, regulations and rules in force. If the Client’s margin falls below the maintenance 
margin, the Client shall ensure the sufficiency of the margin as notified by the Company with the 
Client’s prior consent such as written notice, facsimile, phone, email, or other electronic means, and 
the Client shall deposit additional cash to ensure that the margin in his or her account does not fall 
below the initial margin. The Client shall deposit additional cash within a certain timeframe 
determined by the Company. 

 

7.5 The Client is able to withdraw cash from the deposit except during margin call or liquidation 
scenarios.  

 

7.6 In case that the Company does not receive the additional cash within the timeframe, the Company 
has the following rights:  
a. Refuse to place the Client’s additional trading order; 
b. Partially or fully close all derivative open positions of the Client. 

 

7.7 The Company is not able to deduct the Client’s cash except for the following:  
a. The Company makes settlement to the authorized person within the framework of derivatives 

trading of the client.  
b. The Company settles brokerage fee, commissions, and other expenses incurred by the Client.  
c. The Company makes settlement to another person or another account at the request of the 

Client through a written notice.  
d. The Company settles or deducts cash in compliance with SECC or laws. 

 

7.8 Client shall provide information and /or documents required by company in accordance with laws 
and regulations in force to open client’s trading account. All information and documents provided 
by Client is accurate and true. Client shall inform company about changing their information and/or 
documents that provided to company.  In case, client does not fulfill these obligations, company has 
its rights to close the client’s trading account.  

 

7.9 (a). The Client shall be liable for any  losses, and other amounts  incurred  due to the Clients’ failure 
to provide cash into the trading account as to satisfy the initial margin,  
(b). When Company amends the requirements of initial margin or the maintenance margin, in 
accordance with laws, regulations, and rules in force, the Client must comply with the new 
requirements. The Client agrees to maintain margin level as set in this new requirement.       

7.10 If the Company encounters or discovers the Abnormal Transactions, the Company has the right in 
its sole and absolute discretion to immediately conduct investigation, cancel and modify the 
Abnormal Transactions without prior notice or compensation to the Client referring to the 
agreement. After the company encounters or discovers the Abnormal Transactions, the Company 
has the right in its sole and absolute discretion to immediately suspend the Company’s services or 
taking and execution of any order of the Client under or performance of any terms and conditions 
of this Agreement. Without affecting the generality of the foregoing, the Client hereby irrevocably 
expressly agrees and acknowledges further that notwithstanding anything stated in this Agreement 
to the contrary:- (i) the Company shall have the sole, exclusive and absolute right to consider or 
determine which transaction or series of transactions whether conducted by the Client or not in 
relation to this Agreement can be categorized as or deemed to be the “Abnormal Transactions” as 
defined herein; (2) the Company shall be entitled in its sole and absolute discretion to unilaterally 
terminate this Agreement wholly or in any part thereof upon discovery or occurrence of any or a 
series of the Abnormal Transactions whether conducted, controlled or processed by the Client or 
not with prior notice in writing in 07 days . Within [30] days following termination by the Company 
of this Agreement pursuant to this Clause, the Client shall cooperate with the Company under the 
Company’s directions to properly complete all necessary procedures for closing the Client’s 
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Accounts opened in the name of the Client hereunder with the Company, failing which the Company 
shall commence legal proceedings against the Client forthwith without prior notice. The Company 
reserves the right in its sole and absolute discretion to report its discovery or occurrence of the 
Abnormal Transactions to regulatory for conducting investigation without prior reference to the 
Client, if the Company deems it necessary or is demanded or required to do so for compliance with 
any applicable local laws, rules and regulations. 
 

7.11 Upon cancellation of this Agreement by the Company in its sole and absolute discretion pursuant to 
the provisions of this Agreement, the Company shall be entitled to cancel or close Trading Account 
concerning that Client, cancel all orders or settlements or any or all open positions concerning that 
Client, in which event, the Client shall be liable for losses, costs and expenses incurred by the Client 
.Any cancellation or closing of the Client’s Account(s) by the Company shall not affect the rights 
and/or obligations of either party incurred prior to the cancellation or closing of the Client’s 
Account(s).  

 

7.12 The Client shall accept, observe and comply with all trading rules stipulated by the Company and 
notified to the Client.   

ARTICLE 8:  COMMISSION 

8.1 The Client shall pay a commission when placing an order in respect of the Client’s Trading Account, 
at a rate agreed upon by both Parties. All commissions shall be paid by the Client immediately upon 
the Trading Order being executed by the Company and the Client hereby expressly agrees and 
authorizes company to settle those commissions.  

8.2  Interest chargeable or payable on the Client’s open position shall be as prescribed by the Company 
and notified to the Client.  

 
 

ARTICLE 9:  CLOSING TRADING 

9.1  The Company may take actions on the Client if the following situations occur:  
a. The Client hides information or provide false information.  
b. The Client breaches any clause of the Agreement.  
c. The Company considers the necessity in preventing any irregularity, improper, or illegal trading. 
d. The Company acts upon instruction of the SECC.    

9.2 Actions that can be taken against the Client are as follows:  
a. Close any or all trading activities of the Client to settle the Client’s obligations.  
b. Reduce or restrict the derivatives trading of the Client.  

ARTICLE 10:  INTEREST AND RELATIONSHIP 

10.1. The Company shall clarify all interest and relationships between the Company and other parties 
which may affect the Company or any Derivatives Representative in Table [2] in compliance with the 
terms of the Agreement and relevant regulations. 

 

10.2.  The Client acknowledges covenants, represents and warrants to the Company further that at all 
relevant times during the continuance of this Agreement: 
a. The Client is under no obligation, contractual or otherwise, and is not aware of any litigation or 

pending litigation, which might interfere with its performance of any obligations or duties under 
this Agreement;  

b. The Client shall comply with and perform all of its representations, warranties, obligations, 
covenants, undertakings and agreements set out herein;  

c. All of the Client’s representations and warranties set out in this Agreement shall survive the 
expiration of the duration or sooner termination of this Agreement for whatever reason;  

d. The Client has been strongly suggested to carefully consider and determine whether trading in 
derivatives instrument is appropriate for the Client in light of the Client’s experience, investment 
objectives, financial positions and resources, and other relevant circumstances including such 
extent of considerable and variable risks involved in and other significant aspects of trading in 
derivatives instrument under this Agreement;  

e. The Client shall not instruct the Company to do anything which constitutes a breach of or would 
or is likely to involve a breach of any applicable laws, rules and regulations currently in force or 
to be enacted in the future in any jurisdiction applicable to the conduct of business by the 
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Company of dealing in this Agreement or any act which, would be adverse to the Company’s 
lawful interest or its rights under this this agreement. 

f.  The Client acknowledges and admits that the returns on, or value of, investment pursuant to 
this Agreement is not guaranteed and takes the risk. 

 
 

ARTICLE 11:  CLAIM 

11.1.  In case that the Company or any Derivatives Representative does not comply with any terms set 
forth in of the Agreement, the Client is entitled to file a written claim with Client’s detailed 
information and the person who will settle the claim of the Company.  

 

11.2  The Company shall agree to settle the Client’s claim within 07 (seven) working days following the 
claim.  

 
 

ARTICLE 12:  CONFIDENTIALITY 

 The Company agrees to not disclose the personal information of the Client or other confidential 
information related to the Client obtained by the Company under the terms of service as stated in 
the Agreement to any person, except under the following conditions:  

 

a. Obtaining a written notice from the Client justifying that the person is authorized to obtain the 
confidential information; 

b. Ordered by SECC or Court of the Kingdom of Cambodia; 
c. Required by relevant laws or regulations 

 
 

ARTICLE 13:  NOTICE 

13.1  All reports and notices provided to the Client shall comply with the Agreement or laws or regulations 
except for any written request from the Client.  

13.2 The Client agrees to promptly notify the Company in case of change in his or her address or contact 
information. In case that the Client fails to notify the Company of such changes, all reports or notices 
shall be forwarded to the latest address which the Company is aware of.  

 
 

ARTICLE 14:  JOINT AGREEMENT 

 Any representations or statements or other agreements whose substance contradicts with this 
Agreement in writing or verbally between both parties shall not prevail. 

ARTICLE 15:  DUPLICATE COPY OF THE AGREEMENT 

 This Agreement is made into two copies with signature and stamp of the Company or thumbprint 
of both parties, and the Company shall provide one copy to the Client and keep the other one.  

 

ARTICLE 16:  MODIFICATION 

This Agreement can be modified upon consent between both parties. In the event of amendment 
of relevant laws and regulations which are contrary to this Agreement, the Company shall modify 
the Agreement to conform to the amendment of the laws and regulations without prior consent of 
the Client and shall provide a written notice to the Client regarding such modification but all other 
provisions of this Agreement shall remain valid and effective. 

 

ARTICLE 17:  APPOINTMENT 

a. The Client agrees that all rights and obligations as stated in this Agreement shall be transferred 
to a universal successor, a particular successor and a representative of the Client in table 3 in 
case of change in ownership of the Client’s property in the Company due to the execution of 
the law, Client’s death, bankruptcy, disability, court’s order, or any reason. The Company shall 
handle the property transfer. 

b. The Client may appoint a “representative” in writing who has no a conflict of interest by power 
of attorney or other means permitted by law to give Client’s Orders or other instructions to the 
Company on the Client’s behalf in respect of placing order. In accordance with this agreement, 
Client appointed the persons specified in the Power of Attorney at enclosed, as the 
representative.    



 

 Page 9 of 9                                                                                                                                                                                                                        Version 1.3 

 

c. The Company may, prior to accepting any instruction provided by a representative, require that 
the Client provided the Company with an original or a certified true copy of the written authority 
under which the representative is appointed.  

d. The Client shall notify immediately the Company in writing of the revocation of any 
representative’s authority. The Company may act in accordance with Client Orders or other 
instructions received from the representative unless and until it is notified otherwise by the 
Client. 

e. A person who is not a party to this Agreement has no right to enforce any provision of this 
Agreement.   
 

 

ARTICLE 18: GOVERNING LAWS 

This Agreement shall be under laws and regulations in force of the Kingdom of Cambodia. All 
disputes arising from this Agreement shall be settled in accordance with dispute resolution 
procedures determined by SECC. Prior to bringing the dispute to SECC, Client shall make a complaint 
in writing to the Company and the Company shall resolve the complaint within 07 (Seven) days of 
business day after reception of the complaint. 
 

ARTICLE 19: TERMINATION OF AGREEMENT 

Each party has the rights to terminate this Agreement at any time with the prior written notice in 
seven (07) days to another party save as otherwise stated in this Agreement. Both parties agree that 
terminating this Agreement shall not affect the rights and obligations, as well as benefits 
unfurnished by each party before the end of this Agreement. 

ARTICLE 20: RISK FACTORS 

20.1 The Client studies the risks relevant to derivatives trading and understands the derivatives trading, 
trading mechanisms and execution, cash deposit in the account, and tort resulting from the 
derivatives trading. The Client is also aware of the relevant laws and regulations including rights, 
obligations, and responsibilities of each party in this Agreement.  

20.2  The Client understands and acknowledges that derivatives trading is a high-risk trading with high 
price vitality. 

20.3  Prior to signing the Agreement with the Client, a Derivatives Representative who directly contact 
the client has explained the substance of the Agreement to the Client and details all methods of 
placing order and possible risks relevant to each method to the Client. The Derivatives 
Representative may provide the Client the information about risks and explain in details about 
possible risks relevant to derivatives trading. Client has been at all times suggested to seek 
independent legal advice prior to entering into this Agreement; and each party hereto has, at its 
own free will not being affected by any duress or undue influence, either so sought or otherwise 
decided not to seek such independent legal advice for entering into this Agreement. 

 
Each party hereto acknowledges its full understanding of all implications of this Agreement and the 
legal consequence of execution of this Agreement.  

 
 This Agreement shall be valid when both parties agree to sign or thumbprint below: 
 

Signature or thumbprint with full name and  
stamp (in case of entity) of the Client 

 
 
 
 
 
 
 
Date:……………………………………………………………..……. 
 

Signature or thumbprint with full name and 
 stamp of the Company 

 
 
 
 
 
 
 
Date:…………………………………………….………………………. 
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Application Form For Opening Derivatives Trading Account  

 (For Individual) 

Name of Derivatives Broker: ………………………………………………………………… Date of application: 

……………………………… 

Account number: 

……………………… Name of Derivatives Representative: …………………………………………………… 

1. Client’s information 

Name (first name and surname): ……………………………………………………………………… Latin name: ………………………………………………… 

Previously changed name: □ No □ Yes (If yes, please provide supporting document …………………………….…………………………………) 

Birth date: …………………………………..………… Nationality: ……………………………….………………… Sex: □ Male □ Female 

National ID card/passport ID: ………………………………………… issued by ………………………………………..…… expiry date:……………………… 

Current address: …………………………………………………………………….………………………………………………………………………………………………… 

Permanent address: ……………………………………………………………………………………………………………..………………………………………………… 

Contact Number……………………………………………………………………………………….. Email: …………………………………………………………………. 

Profession/Position: ………………….……….……………………….…………… Name of workplace: …………….………..……..……………………… Type 

of business: ….….………………………… Address of workplace: ..……………….………………..…………………………………………………………………… 

…………………………………………………………………..… Work contact number: ……………………..………… Year of employment: ………………… 

2. Spouse 

Name of spouse (surname and first name): ……………………………………………..…………… Latin name: ……………………………………………… 

Previously changed name: □ No □ Yes (If yes, please provide supporting document ………………………….………….………………….…..…) 

Birth date: ………………………………………………………………………………...……… Nationality: ……………….………..…………………………………… 

Contact number: …………………………………………..……………………… Email address: ………………………….……………………………………………… 

Name of workplace: ………………………………………..………………………….……… Position: ………………………………………………………………… 

Address of workplace: ……………………………………………………………..……………………………………………………………………………………………… 

3. Education and general knowledge on derivatives instruments 

1. Education: □ Doctorate degree □ Master degree □ Bachelor degree □ Lower than bachelor degree Major: … ………………… 

2. Client’s knowledge on derivatives instruments:  

□ Client participated in training courses on derivatives instruments.  

□ Client had/has working experience relevant to derivatives instruments.  

□ Client traded/is trading derivatives instruments.  

□ Client has no experience in derivatives trading. 

4. Purpose of investment 

□ Short-term investment □ Long-term investment □ Others: ………………………………………………………………………………………………… 

5. Investment experience 

Experience in trading in other financial market □ Yes □ No 

1. Market name:……………………… Product type: ……………… Country:………………… Year of investment: ……...…  years 

2. Market name:……………………… Product type:………………… Country: ……………… Year of investment: …….…… years 

6. Monthly Income 

Monthly income: □ No □ Yes 
Net income after tax  

□ 0 – 1,000,000 Riels (or USD 0 – USD 250)  □ 1,000,001 – 2,000,000 Riels  (or USD 250 – USD 500) 
□ 2,000,001 – 3,000,000 Riels (or USD 500 – USD 750)       □ 3,000,001 – 4,000,000 Riels (or USD 750 – USD 1,000) 
□ More than 4,000,001 (or USD 1,000) 

Other income, if any 
□ Dividend/interest earned from equity securities/bond 
□ Dividend/interest from own company 
□ Interest earned from bank    □ Other: ………………………… 

7. Qualified investors 

Is client the qualified investor?                  □ No            □ Yes 

If yes: (Please specify) 
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□ The total net assets at least KHR 1,000,000,000 (one billion) (or USD 250,000), or  

□ The annual income at least KHR 80,000,000 (eighty million) (or USD 20,000), or 
□ Participation in investment securities sector in Cambodia at least KHR 100,000,000 (one hundred million) (or USD 25,000). 

8. Related person (Please attach a copy of National ID card/passport of the related person) 

Authorized person: □ No □ Yes (Please specify surname and name): …………………………………………………………………………..…………… 

Relationship between authorized person and account holder: ………………………………………………………….……………………………………… 

Beneficial owner: □ Account holder □ Other person (Please specify surname and name): …….………………………………………………… 

Controlling person: □ Account holder □ Other person (Please specify surname and name): …………………………………………………………… 

9. Money laundering history over the past three year 

□ No 

□ Yes (Please specify) 

10. Communication in case of margin call 

□ Telephone: …………………………………………………………………… □ SMS: …………………………………………………………………………………………… 

□ Fax: ………………………………………………………………………………  □ Email: ………………………………………………………………………………………… 

□ Others: …………………………………………………………………………………………………………………………………………………………………………………… 

11. Client’s relationship 

1. Do you have any relationship with the governor or employee of the Derivatives Broker? 

□ No 

□ Yes (Name of governor or employee: ……………………………….……………… Relationship: …………………………………………………….………) 

2. Do you have any relationship with the governor or employee of the Central Counterparty for whom the Derivatives Broker 

acts as agent? 

□ No 

□ Yes (Name of governor or employee: …………………….…… Relationship: ……………….. Name of Central Counterparty: ……………..) 

12. Supporting document for account opening 

□ Copy of National ID card     □ Copy of family book 

□ Copy of passport or visa     □ Others: ………………………………………………………………………………………… 

13. Contact person in case of emergency 

Surname and name: …………………………..……………………… Latin name: ………………………..…………… Relationship: ………………….……… 

Address: …………………………………………………………………………………………………………………………………………………………………………………… 

Contact number: ………………………………………………….……………………… Email address: …………………………..…………………………………… 

14. Comment of Derivatives Representative: 

………………………………………………………………………………………………………………………….………………………………………………………………………

…………………………………………………………………………………………………………………..……………………………………………………………………………. 
I assure that the information which I provide is true and correct. I shall hereby be responsible before the law in force should 
the information which I provide is untrue or misleading. Upon signing this application form, I fully understand the relevant laws 
and regulations issued by the Securities and Exchange Commission of Cambodia (SECC), Central Counterparty and Derivatives 
Broker. I agree to properly comply with the laws and regulations related to derivatives trading and agree that the Company 
monitors and discloses my information to SECC, Central Counterparty, and competent authorities.  
 

Signature of  

Derivatives Representative 

 

 
 
 
 

 

Date: …………….…………..……..……………….... 

Signature of Branch Manager or  

Chief Executive Officer and stamp of 

 Derivatives Broker 

 

 

 

 

 

Date: ……………………………...........………….. 

Signature or thumbprint of Client 

 

 

 

 

 

 

 

Date: ……………………….………….………….. 
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Table 1 

Remuneration 
Brokerage fees, service fees and other remunerations 

 

Type of fees Amount Calculation 

Brokerage fee   

Service fee   

Other remunerations   
 

Signature or thumbprint and full name and stamp 

(for legal entity) of Client 

 

 

 

Date: ……………..…………………………………………….. 

 

Signature or thumbprint and full name  
and stamp of Company 

 

 

 
Date: ……………..………………………..………………………….. 

 
Table 2 

Benefits and relationships 
 

 
Table 3 

Client’s Representative  

Representative’s name  Address and Phone Number  Scope of Authorization  

   

   

   

 

Name Relationship with the Company Explanation of materiality 

   

   

   

 

Signature or thumbprint and full name and stamp 

(for legal entity) of Client 

 

 

 

Date: …………….…………………………………………………….. 

 

Signature or thumbprint and full name  
and stamp of Company 

 
 
 
 

 
 

Date: ………………..……..………………………..…………………. 
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Risk Acknowledgement Declaration 

This Risk Acknowledgement Declaration is not showing all risks which incurred from Derivatives Trading. 

Trading Derivatives may face high risks and lots of complications; therefore, client shall consider the type of 

derivatives, experience and their financial resources to proof that client can trade derivatives.  

Main risks are about as below:  

1. Effect of Leverage 

Before trading, derivatives broker requires the client to deposit called initial margin. The initial margin 

has a small amount comparing to the actual price of the derivatives, but it allows clients to trade beyond 

the actual amount of cash through leverage. During trading, changes in the price of the derivatives will 

affect the client's cash flow, which may generate profit or cause loss to the clients. Clients may be at risk 

of losing the entire initial margin and extra cash deposited with the company to maintain their trading 

status. 

 

In case the client's margin is lower than the maintenance margin, clients will receive a margin call from 

derivatives broker that requires clients to deposit additional cash into the account in any determined time 

so that clients’ margin level increased at a required condition. In case, clients shall not have additional 

deposit as required, Clients may not place additional buy-sale order and partially or wholly of clients’ 

trading position could be closed which could arise losses to clients. 

 

2. Risks of Stop-Loss Order 

In some circumstances, such as a rapid price movement, a market closure or stop loss order is not 

effective; that is, stop-loss-order cannot protect clients from losing at all time. 

 

In terms of unusual of the electronic system, clients’ order may not be implemented, which may place 

clients’ trading account at risk of losing, even if clients have already set a certain size of stop loss. 

 

3. Underlying Market Volatility 

Derivatives are instruments that allow clients to trade in the Underlying Market Volatility or  instruments. 

Although liquidity provided by a central counterparty, such liquidity comes from the Market Volatility 

or instruments. Therefore, clients need to understand the underlying market volatility can affect their 

derivatives price and profits. 

 

Clients should also be aware of the gaps of events that could generate profits or losses in clients’ accounts. 

Event gaps can occur when the market volatility is open or closed. Clients shall have enough time to 

monitor their investments regularly. 

 

4. Suspension or Restriction of Trading: 

 Under the condition of no liquidity or some implementation on market rules may lead to the risk of loss 

 due to incurred difficulties or unable to execute the settlement or clear the trades.  

5. Deposited Cash: 

 Clients shall make sure that cash deposited for trading derivatives via derivatives broker is being kept in 

 in Cash Settlement Agent recognized by SECC. Clients shall understand that cash deposited for 

 trading  derivatives at other places is contradicted to the laws and face high risk. 

6. Commission, Fee and other charges:  
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 Before trading, client shall be explained clearly about commission, Services Fee, Swap and other 

 expenses which are all the costs borne by client. These costs will affect clients’ net profit or loss 

 growth. 

7. Currency Risks: 

 Foreign currency trading will affect client’s profit or loss due to the changes on currency rate, which 

 enables one currency to be exchanged with other currency. 

8. Liquidity Risks 

Some derivatives may have low liquidation or no liquidation due to the reduction of the demand which 

clients cannot sell or get uneasy for the information or related risk of them.  

9. Execution Risks 

This risk may incur once buy-sale order is not immediately implemented. Example: delay may happen 

between the time client’s order and the time order implemented. Therefore, order shall not be 

implemented as the clients expected.  

This risk also happens once trading is executed after market closed. Clients shall understand that price at 

opening may be different from price at closing; that is, spread of opening market may be bigger than 

spread of closing market.  

10. Counterparty Risks 

 The clients need to know that the trading derivatives through the derivatives broker is the trading 

 between the clients and central counterparty as another party of the contract and which has derivatives 

 broker as the agent. Meaning that the central counterparty is the counterparty of clients in the 

 derivatives execution. Therefore, before trading, clients shall find out the CCP’s license, Operating 

 Rules and other vital information whose derivatives broker connects the trading system with and related 

 regulations which ease clients’ trading and reduce risk that may occur.  

11. Electronic Trading 

 For electronic trading, clients may face the risk related to trading system such as broken Hardware 

 and/or Software. Any broken part of the trading system, buy-sale order of the clients may not be 

 implemented as ordered or  not wholly implemented. In this case, clients shall confirm with company 

 for a solution.  

 I’d like to declare that I’ve got the explanation from derivatives representatives and understand about 

 the risks related to derivatives trading.  

For Client (individual) 

 

For Client (Legal Entity) 

Client’s Signature, Name and Date 

 

 

 

 

 

 

__________________________________ 

 

 

 

 

 

 

Signature, Name of Representatives, Name of 

Company, Chop and Date 

 

 

 

 

 

__________________________________ 

 

 

 

 

 

 


